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E.O. 11652: N/A 

TAGS: EFIN, ECON, UNCTAD 

SUBJECT: UNCTAD: CIFT DRAFT RESOLUTION ON MONETARY 
REFORM 

REF: GENEVA'S 3426 

1. RESOLUTION AS NOW WRITTEN CONTAINS MANY PARAGRAPHS 
WHICH UNACCEPTABLE. MOREOVER, WE QUESTION WHETHER 
APPROPRIATE FOR UNCTAD TO BE ADOPTING RESOLUTION 

ON THIS SUBJECT AT THIS TIME. OUR STRONG PREFERENCE 
WOULD BE TO AVOID ANY RESOLUTION ON THIS SUBJECT GIVEN 
THAT MATTER UNDER ACTIVE CONSIDERATION IN C-20 WHERE 
LDC UNCTAD MEMBERS REPRESENTED. 

2. THEREFORE URGE YOU MAKE EFFORT THROUGH GROUP B 
LIMITED OFFICIAL USE 
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TO TAKE POSITION AGAINST ANY RESOLUTION ON MONETARY 
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REFORM. IF THIS NOT POSSIBLE, ADVISE SOONEST. OUR 
REACTION THAT RESOLUTION WOULD REQUIRE MAJOR OVERHAUL 
INCLUDING DELETION OF SEVERAL PROVISIONS OF PRESENT 
VERSION. RUSH 
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